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INDEPENDENT AUDITOR'S REPORT

To

The Members of Odisha Rail Infrastructure Development Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Odisha Rail Infrastructure

Development Limited ("the Company"), which comprise the balance sheet as at 31lst March

2021, and the statement of Profit and Loss, and statement of cash flows for the year then

ended, and notes to the financial statements, including a summary of significant accounting

policies and other explanatory information. In our opinion and to the best of our

information and according to the explanations given to us, the aforesaid standalone financial

statements give the information required by the Act in the manner so required and give a

true and fair view in conformity with the accounting principles generally accepted in India,

of the state of affairs of the Company as at March 31, 2021, and profit, and its cash flows for

the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013. Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the

Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these requirements

and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of

the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone

financial statements that give a true and fair view of the financial position, financial

performance and cash flows of the Company in accordance with the accounting principles

generally accepted in India, including the accounting Standards specified under section 133

of the Act. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and

for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the finanaabstatement

that give a true and fair view and are free from material misstatement, whetker duefraud
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or error. In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so. Those Board of Directors are also responsible for overseeing the company's financial

reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misslatements can arise from fraud or eror and are

considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial tatements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures respornsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting

from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.
Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(9))of
the Companies Act, 2013, we are also responsible for expressing our opinion on

whether the company has adequate internal financial controls system in place and

the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on

the Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the financial statements or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate withthec
all relationships and other matters that may reasonably be thought to bear
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Other Matter

AS intormed to us by the management the company doesn't have any branch office therefore
audit of branch is not applicable.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by

the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure-A a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

2. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.
a) n our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books and proper
returns adequate for the purposes of our audit have been received.

b) The company has no branches therefore audit of branch is not applicable.
c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account.
d) In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.

fWith respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in Annexure B.

8)With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

The Company does not have any pending litigations which would impact its
financial position.

i.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

ii.

ii.

h) As required under section 143(5) of the Act, our report is annexed to this report at
Annexure-C.

For L Lal& Associates
Chartered AccountantsGIATES

F N-3240
Date:-19.08.2021
Place:-Bhubaneswar Bhubaneswa

8-eCA. Laladhar Lal
Partner

M.No.050354
UDIN: 21050354AAAALQ3522



"Annexure A" to the Independent Auditor's Report of even date on the Standalone
Financial Statements of Odisha Rail Infrastructure Development Limited

eterred to in paragraph 1 under 'Report on other legal & regulatory requiremen' in our
ndependent auditors report of even date to the members of the company on the standalone
financial statements for the year ended March 31, 2021]

aThe Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the which in our opinion, is
reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, the fixed asset has been physically
management during the year and no material discrepancies between the books records
and the physical fixed assets have been noticed.

rified by the

)The title deeds of immovable properties are held in the name of the company.

i. The company doesn't have inventory therefore this clause is not applicable.. The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of paragraph 3 (ii) (a) to () of the Order
are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,

loans, investments, guarantees, and security.

iv.

2013. In respect

The Company has not accepted any deposits from the public and hence theV.

directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

vi. As informed to us, the maintenance of Cost Records has not been specified I

the Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.

vii. (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally regular
in depositing undisputed statutory dues including Provident Fund, Employees State
Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value
added Tax, Cess and any other statutory dues with the appropriate authorities. According to
the information and explanations given to us, no undisputed amounts payable in respect of
the above were in arrears as on March 31, 2021 for a period of more than six months from
the date on when they become payable.

(b) According to the information and explanation given to us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on
account of any dispute.

The Company has not taken any loan either from financial institutions or from the
government and has not issued any debentures.

vii.

Bhubaaswar
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X. 5ased uporn the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial public ofer
or further public offer including debt instruments and term Loans.

Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the company by
ts officers or employees has been noticed or reported during the year.

x.

Based upon the audit procedures performed and the information and explanationsXI.

given by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act

xii. n our opinion, Company is not a Nidhi Company. Therefore, the provisions of
paragraph3 clause (xii) of the Order are not applicable to the Company.

xii. In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

xiv. Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review.

Based upon the audit procedures performed and the information and explanationsxv.
given by the management, the company has not entered into any non-cash transactions with
directors or persons connected with himn.

xvi. The company is not required to be registered under section 45 IA of the Reserve Bank
of India Act, 1934.

For and on behalf of
L Lal & Associates

Chartered AccountantsOCIATE

FRN:324024E
Place: Bhubaneswar Bhubaneswar
Date: 19.08.2021

CA. Laladhar Lal
Partner

M. No. 050354
UDIN: 21050354AAAALQ3522



"Annexure B" to the Independent Auditor's Report of even date on the Standalone
Financial Statements of Odisha Rail Infrastructure Development Limited

keterred to in paragraph 2 (f under Report on other legal and regulatory requirements' inthe independent auditors report of even date, to the members of the company on the
standalone financial statements for the year ended 31- March 2021]

(Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act"))

We have audited the internal financial controls over financial reporting of Odisha Rail
Infrastructure Development Limited ("the Company") as of March 31, 2021 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on
that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operatedeffectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal financial controls system over financial reporting and their operatingeffectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

Bhubaswar



We believe that the audit evidence we have obtained is sufficient and appropriate to providea basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that;

.pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company;
and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls financial reporting
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may becone
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2021, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For and on behalf of
L Lal & Associates

Chartered Accountants
FRN:324024E

Place: Bhubaneswar laBhubaneswar
Date: 19.08.2021 19.8. 2-2/

CA. Laladhar Lal
Partner

M. No. 050354
UDIN: 21050354AAAALQ3522



"Annexure C" to the Independent Auditor's Report of even date on the Standalone
Financial Statements of Odisha Rail Infrastructure Development Limited

Referred to in paragraph 2 (h) under 'Report on other legal and regulatory requirements' in
the independent auditors report of even date, to the members of the company on the
standalone financial statements for the year ended 31. March 2021]

Directions under section 143(5) of Companies Act 2013

SI Directions Remarks
No.

Whether the company has clear title/lease NA
deeds for freehold and leasehold land
respectively? If not please state the area of |

freehold and leasehold land for which
title/lease deedsare not available.
Whether there are any cases of waiver/ write NA
off of debts/loans/interest etc., if yes, the
reasons there for and theamount involved.
Whether proper records are maintained for | NA
inventories lying with third parties & assets
received as gift/grant(s) from Government or
other authorities.

2

3

Additional information Relating to Infrastructure Sector as per direction u/s 143(5) of the
Companies Act 2013.

SL. Particulars Remarks
No.

Whether the company has taken adequate measure | NA
toprevent encroachment of idle land owned by it.
Whether any land of the company is encroached
under litigation not put to use or declared surplus?

Details may beprovided
Whether the system in vogue for identification of NA

projects to be taken up under public private
partnership is in line with the guidelines/policies

of thegovernment? Company on deviation if any
Whether system for monitoring the execution of NA
works vis-à-vis the milestones stipulated in the
agreement is in existence and the impact of cost
escalation, if any, revenues/losses from contracts,

etc, havebeen properlyaccountedforin thebooks
Whether fund received/ receivable for specific YES, No deviation found
schemes from Central/ State agencies were
properly accounted for/utilized? List the cases of
deviations
Whether the bank guarantees have been NA

revalidated in time?

1



Comment on the confirmation of balances of trade | YESreceivables, term deposits, bank accounts and cashobtained

6

The Cost incurred on abandoned projects may be NAquantified and the amount actually Written-off
shall be mentioned

For and on behalf of
L Lal & Associates

Chartered Acountants
FRN:324024EPlace: Bhubaneswar

BhubaneswavDate: 19.08.2021
,8 2a

CA. Laladhar Lal
Partner

M. No. 050354
UDIN: 21050354AAAALQ3522



Odisha Rail Infrastructure Development Limited

CIN:U74999OR2017SGCo26765

Balance Sheet as at 31st March 2021
Figures in INR)

Particulars Note No.| As at 31st March 2021 As at 31st March 2020
EQUITY AND LIABILITIES
Shareholders' funds
Share capital
Reserves and surplus
Money received against share warrants
Share application money pending allotment
Non-current liabilities
Long-term borrowings
Deferred tax liabilities (net)

Other long-term liabilities
Long-term provisions
Current liabilities
Short-term borrowings
Trade payables

Other current liabilities
Short-term provisions

51,00,00,000 51,00,00,000

3,73,96,887 3,44,98,341

65,489 1,176

4,695 2,21,012

12,64,067 81,6,414

45,36,269
55,32,67,407

74,86,410
56,04,43,353

4

TOTAL
ASSETS
Non-current assets

|Property plant and equipment
Tangible assets
Intangible assets
Capital work-in-progress
Intangible assets under development
Property plant equipment held for sale

97,34,530 1,06,15,194

29,50,000

Non-current investments 6 29,68,24,775

Deferred tax assets (net)

|Long-term loans and advances

Other non-current assets

Current assets

Current investments

|Inventories
Trade receivables
Cash and cash equivalents
Short-term loans & advances

Other current assets

24,02,49,906 53,93,93,774
8 63,98,642 74,24,831

59,554
55,32,67,407

9 59,554

TOTAL 56,04,43,353|
13Significant accounting policies

Notes forming part ofthe financial statements 14

Schedules referred to above and notes attached thereto form an integral part of the Balance Sheet

This is the Balance Sheet referred to in our report of even date.

for and on behalf of the Board of Directorsfor L Lal && Associates
Chartered Accountants
FRN: 324024E

ASSO

(98sphubanegwar
EREO Manoj Kar Mishra

DHector
DIN: 07408164

CA. Laladhar Lal Siba Prasad Samantaray

Partner Managing Director

Membership No.050354 DIN:-08175008

Fravat Raan Behera

Chief Financial Officer
Sarïta Upadhyay|Place:- Bhubaneswar

Date2,0g 202 Company Secretary



Odisha Rail Infrastructure Development Limited

CIN:-U74999OR2017SGC026765

Statement of Profit & Loss for the year ended 31st March 2021

(Figuresin INR)
For the year ended

31st March 2020
Note For the year ended

Particulars No. 31st March 2021

CONTINUING OPERATIONS

Revenue from operations
Other income 3,50,45,816

3,50,45,816
10 2,97,02,368

Total revenue 2,97,02,368
EXPENSES

Cost of materials consumed

Purchases of stock-in-trade

Changes in inventories of finished goods, WIP and stock-in-trade
Employee's benefits expenses

Finance costs

Depreciation and amortisation expenses

Other expenses

11 1,41,02,838 51,09,195

13,14,039 7,42,694

56,95,503
1,15,47,3992

2,34,98,424

T2 91,83,589

2,46,00,466|
51,01,902

Total expenses

Profit betfore exceptional and extraordinary items and tax

Exceptional items

Profit before extraordinary items and tax

Extraordinary items
Profit before tax
Tax expense:

51,011,902 2,34,98,424

51,01,902 2,34,98,424|

Tax expense for current year ,79,636 64,98,343

MAT credit
Tax expense for prior years 29,407 2,36,351

(5,687)
28,98,546

Deferred tax ,675

Profit from continuing operations (after tax) 1,67,18,055

DISCONTINUING OPERATIONS

Profit from discontinuing operations (before tax)

|Less: tax expense of discontinuing operations
Profit from discontinuing operations (after tax)

Profit for the year 28,98,546 1,67,18,055

Earnings per share

Basic

Diluted

0.06 0.33
0.06 0.33

Significant accounting policies
Notes forming part ofthe financial statements

Schedules referred to above and notes attached thereto form an integral part of the Statement of Profit & Loss

This is the statement of Profit & Loss referred to in our report of even date.

for L Lal & Associates

Chartered Accountants
|FRN: 324024E

for and on behalf of the Board of Directors

(9.8.P/ Bhubaneswar
CA. Laladhar Lal Siba Prasad Samantaray

Managing Director
DIN: 08175008

Manoj Kur Mishra
Director

DIN:-07408164||

Partner

|Membership No.050354

Pravat Ramjan Behera

Chief Financial Officer
Sarita Upadhyay

Company Secretary
Place:- Bhubaneswar
Date .e}.99



Odisha Rail Infrastructure Development Limited

CIN -U749990R2017SGC026765

Cash Flow Statement for the year ended 31st March 2021

(Figures in INR)

For the year ended 31st
March 2021

For the year ended 31st
March 2020Particulars

A. Cash flow from operating activities
Net profit before tax
Adustmcents for

Memento expenses
Depreciation and amortisation

51,01,902 2,34,98,424

14,888

13,14,039 7,42,694

Interest income (2,96,84,469 (34643,447

Loss on transfer of assets 11,941

Transfer from work in progress to project expenses

Operating profit before working capital changes
Charges ineorking.capital;

29,50,000
(2,03,06,587) (1,03,87441)

Short-term loans and advances (10,79,318) (10,19,913)|

Other current assets (0
(39,808)

(71,081)

6,18,135

(1,09,00,108)

(87,51,910)
(1,96,52,018)

Trade payables (2,16,317)

Other current liabilities (69,02,347)

Short-term provisions 13,68,566

Cash generated from operations
Net income tax paid
Net cash flow used in operating activities (A)

(2,71,36,003)

(44,22,243)
(3,15,58,246

B. Cash flow from investing activities
Capital expenditure on property plant equipement
Interest received
Investment in non current fixed deposits
Net cash flow from investing activities (B)

(55,27,421)(4,45,316)
2,96,84,469 3,4643,447

(29.68,24,775
(26,75,85,621) 2,91,16,026

C. Cash flow from financing activities

Non current assets (subscribed but not paid)
Net cash flow from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the begining of the year
Cash and cash equivalents at the end of the year

94,64,008(29,91,43,868)|
53,93,93,774 52,99,29,766
24,02,49,906 53,93,93,774

Reconciliation of cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents at the end of the year comprise

Cash on hand
Balance with banks

2,374 17,093

24,02,47,532 53,93,76,681

Total 24,02,49,906 53,93,93,774

This is the cash flow statement referred to in our report of even date.

for L Lal& Associates
Chartered Accountants
FRN: 324024E

for and on behalf of the Board of Directors

SCATE

19.8. hubanerwar
CA. Laladhar Lal

Partner
Membership No.050354

Siba Prasad Samantaray Manoj Kuhr Mishra
Director

DIN:-07408164|

Managing Director
DIN:-08175008

Place Bhubaneswar

Date/7,O8 QOa
Pravat tanjan Behera
Chief Financial Officer

Santa Upadhyay
Company Secretary



Note:-01

Share capital
(FIgures in INR)

As at 31st March 2021 As at 31st March 2020

Particulars Number of Number of
Amount (Rs) shares Amount (Rs)

shares

Authorised
Equity shares of Rs.10 Each 10,00,00,000 1,00,00,00,000 10,00,00,000 1,00,00,00,000

|Issued
Equity shares of Rs.10 Each 5,10,00,000 51,00,00,000 5,10,00,000 51,00,00,000

Subscribed and paid up
Equity shares of Rs.10 Each 5,10,00,000 51,00,00,000 5,10,00,000 51,00,00,000

Total 5,10,00,000| 51,00,00,000 5,10,00,000 51,00,00,000

Reconciliation of the number of shares and amount outstauding at thebegining andattheend ofthe reportiuigperion
Fresh issue Buy back ClosingOpening

BalanceParticulars Balance

Equity Share Capital

Year ended 31 March, 2021

Number of shares 5,10,00,000 5,10,00,000

Amount 51,00,00,00 51,00,00,000

Year ended 31 March, 2020

Number of shares 5,10,00,000 5,10,00,000

51,00,00,000 51,00,00,000|Amount

Details of shares held by each shareholder holding more than 5% shares:
As at 31st March 2021

Number of % holding
shares held

As at 31st March 2020

Number of % holding
shares held

Class of shares/ Name of shareholders

Equity Share Capital

Government of Odisha
Ministry of Railway

2,60,10,000| 51% 2,60,10,000 51%

2,49,90,000 49% 2,49,90,000 49%

CATE



Note-02

(Figuresin INR)

As at 31st March As at 31st March
Reserves and Surplus

Particulars 2021 2020

Surplus in Statement of Profit and Loss
Opening balance

|Add: Profit for the year

3,44,98,341 1,77,80,286

28,98,546 1,67,18,055

3,73,96,887 3,44,98,34Total

Note:-03

Other Current Liabilities
As at 31st March As at 31st March

Particulars 2021 2020

76,76,005Payable to Commerce & Transport Dept. Govt. of Odisha

Statutory remittances

Payable to employees
Security deposit from contractors

Rent water electricity payable

|House building advancepayable

4,19,458 2,11,601

6,69,347 2,78,808

1,21,483

3,779

50,000
Total 12,64,067 81,66,414

Note:-04

Short-term Provisions
As at 31st March As at 31st March

Particulars 2021 2020

Provision for expenses
Provision for income tax

23,56,633
21,79,636|

45,36,269

9,88,067

64,98,343
74,86,4100Total

BhubnÁeyr
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Note:-06

Non-current Investment
As at 31st March As at 31st March

Particulars 2021 2020

Fixed deposit (moretharn 1 year)
Interest accruedon fixed deposit (more than1 year)

28,50,00,000

1,18,24,775

Tota 29,68,24,775

Note:-07

Cash and Cash-equivalents

As at 31st March As at 31st March
Particulars 2021 2020

Cash in hand
Cash balance 2,374 17,093

Sub Total (A) 2,374 17,093

Balances with banks
In current accounts (3,53,138) (2,20,679)

In wallets 901 481

In savings accounts

In deposit accounts (1 year or less) 22,98,03,084 51,26,90,819

Sub Total (B) 22,94,50,848 51,24,70,621

Cash Equivalents
Interest receivable on deposit accounts (1 year or less) 2,69,06,060

2,69,06,060
53,93,93,774

1,07,96,684

Sub Total (C) 1,07,96,684

Total (A+B+C)| 24,02,49,906||

Note:-08

Short-term Loans & Advances
As at 31st March As at 31st March

Particulars 2021 2020

1,200 1,200|Security deposits

Prepaid expenses

Balances with government authorities

56,357 867

Tax deduction at source 23,58,3100 34,63,817

Advance Tax 12,00,000 22,00,000

Goods& service tax 27,76,408 17,11,946|

Income tax refundable 6,367

T'otal| 63,98,642| 74,24,831

Note:-09

Other Current Assets
As at 31st March As at 31st March

Particulars 2021 2020

59,554 59,554|Memento
Total 59,554 59,554

aBhubahawwar
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Note:-10
Other Income

For the yearFor the year
ended 31st March | ended 31st March|

2021
2,96,84,469

Particulars
2020

3,46,43,447Interest income
8,929|Processing fees

Sale of tender papers

Olher income

9,000 76,250

8,899|
2,97,02,368

3,17,190
3,50,45,816Total

Note:-11

Employee's Benefits Expense
For the yearFor the year

ended 31st March ended 31st March|Particulars
2021 2020

Staff Salary
Perks

Employer contribution to PF & EPS

Foreign service contribution
Employee's health insurance

98,30,565 47,15,700

12,36,555 3,93,495|

1,92,886

6,82,778

16,787

21,43,267
1,41,02,838

Compensation to retired personnel
51,09,195Tota

Note:-12

Other Expenses
For the yearFor the year

ended 31st March ended 31st MarchParticulars
2021 2020

11,81,829|
12,28,333

|Project expenses
Manpower cost
Electricity charges
Fuel
Water
Rent including lease rentals

Repairs and maintenance

|Insurance
Telephone & communication expenses

Travelling and conveyance
Toll charges

|Printing and stationery

Postage & courier
Advertisement
Filling fees

Consultancy charges

|Audit fees

Books& periodicals

Guest entertainment & refreshment

|Software license

Subscriptions
|Lodging & boarding expenses

Professional tax

Sponsorship expenses

Office expenses

Website design & maintenance

Prior period expenses

11,42,823
52,92269,676

60,147 71,510

11,4482|
25,77,510

1,388

25,77,509
30,442 74,510

30,535 26,130

22,896 | 20,482

22,446 1,26,965 |

B0 220

63,635 1,35,20

3,211 4,901

37,107 1,28,923
27,031 19,039

20,000 8,95,200

47,000 47,000

1,588 130

15,704 37,589

6,680 363
6,60524,497

46,061 16,880

2,500 2,500

2,02,453

62,160 40,535

15,800 18,506

29,50,000 9,400

14,888Memento expenses

Miscellaneous expenses I03 1,833

EDLI admin charges

Holding tax

175

3,10,872

11,941|LOss on transter of assets

PF admin charges
Vehicle hire charges

3,1 66

2,88,777

Total 91,83,589 56,95,503



NOTENO-13
SIGNIFICANTACCOUNTING POLICIES:

a) Basis of preparation
The financial statements of the company have been prepared in acordance with

the Generally Accepted Accounting Principles in India (Indian GAAP) to comply

with the Accounting Standards. The financial statements have been prepared on

accrual basis under the historical cost convention. The accounting policies adopted

in the preparation of the financial statements are consistent with those followed in

the previous year except change in policy mentioned in (b) below.

b) Change of accounting policy:-
The project expenses incurred by the company for preparation of feasibility report

and Detailed project report were capitalized in the books and was shown as "Work

in Progress (project)" till the financial year ended upto 31st March 2020.

During the financial year 2020-2021, the Board of Directors took a conscious

decision that the project expenses incurred by the company is not creating any new

asset which is of enduring benefit and no future economic benefit will flow to the

enterprise due to these expenditures. Therefore the expenditure incurred by the

company is revenue in nature. Accordingly expenditure incurred by the company

for the project development shall be charged to revenue instead of booking it as

capital work in progress. Therefore expenses incurred till the financial year 2019

20 amounts to Rs.29,50,000 has been transferred from capital work in progress and

booked as revenue expenditure under "Prior period expenses" and expenditure

incurred Rs.11,81,829 during the year 2020-21 has been booked and shown as

"Project expenses" in the statement of profit & loss.

c)Uses of estimates
The preparation of the financial statements in conformity with Indian GAAP

requires the management to make estimates and assumptions considered in the

reported amounts of assets and liabilities (including contingent liabilities) and the

reported income and expenses during the year. The management believes that the

estimates used in preparation of the financial statements are prudent and

reasonable. Future results could differ due to these estimates and the differences

between the actual results and the estimates are recognized in the periods in which

the results are materialized.

Bhubneawar
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d) Property plant and equipment:
Tangiblefixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment
losses, if any.
The company has not revalued its fixed assets during the year.ii.

Work-in-progress
As per the decision of the Board of Directors relating to change of accounting policy

mentioned in (b) above projects shown as work in progress has been transferred to

revenue expenditure and classified as "Prior period expenses".

Intangible Assets

There are no intangible fixed assets during the financial year.

e) Depreciation:
Depreciation has been provided on Straight Line Method (SLM) on the assets of the

company, as per the useful life prescribed in Schedule-II to the Companies Act.

Revenue recognition:
Revenue from operation:
No operating revenue income recognized during the year.

Other Income:
Interest income is accounted on accrual basis and other incomes are recognized
when the transaction with respect to income is complete.

8) Valuation of inventorys
There is no closing stock as at 31.03.2021

h) Valuation of investment:

Non-current investment consists fixed deposits having maturity period more than
one year and interest accrued thereon. It has been valued at cost.

i) Functional currency:

All the financial figures has been reported in Indian Rupee only.

)Transaction of foreigncurrency:

There is no foreign currency transaction during the financial year.

Bhubeyegwar
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k) Cash & Cash Equivalents
For the purpose of presentation in the statement of cash flows, cash and cash

equivalents include cash on hand, cash at bank, balance in wallets, deposits with

banks and accrued interest thereon.

1) Government grants: -

No Government grants received during the year by the company.

m) Taxation: -

Current tax is the amount of tax payable on the taxable income for the year as

determined in accordance with the provisions of the Income Tax Act, 1961.

Deferred tax is recognized on timing differences, being the differences between the

taxable income and the accounting income that originate in one period and are

capable of reversal in one or more subsequent periods. Deferred tax is measured

using the tax rates and the tax laws enacted or substantially enacted as at the

reporting date.

n) Segmentreporting:-
There is no business as well as geographical segments that need to be reported.

o) Earning per share: -

Earning per share of the company is calculated as per the AS-20.

P) Provisions: -

A provision is recognized when the Company has a present obligation as a result

of past events and it is probable that an outflow of resources will be required to

settle the obligation in respect of which a reliable estimate can be made. Provisions

are not discounted to their present value and are determined based on the best

estimate required to settle the obligation at the Balance Sheet date. These are

reviewed at each Balance Sheet date and adjusted to reflect the current best

estimates.

q) Contingent Assets/Liabilities
As on 31.03.2021 company has kept, pledged fixed deposits in favor of company

amounts to Rs.6,75,800 and bank guarantee Rs.23,35,242 as security deposit from

contractor.

Bhubaiswwar



rPrior period items:
Prior period items are recognized as per As-5, prior period items are routed

through Statement of Profit & Loss amounting to Rs.29,50,000, due to change of

accounting policy mentioned in (b) above.

s) Policies: -

Accounting policies not specifically referred to, are consistent with the Generally
Accepted Accounting Principles (Indian GAAP) and are followed consistently.
except the Change of accounting policy mentioned in (b) above.
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NOTENO-14
NOTES FORMING PART OF THE FINANCIAL STATEMENT:

a) Odisha Rail Infrastructure Development Limited incorporated on 23rd March 2017
in India by a joint venture agreement of Govt. of Odisha and Ministry of Railways
with a shareholding of 51% and 49% respectively.

b) There is no contingent liability as at 31st March 2021

c)Related party transaction

Name of the related parties are as follows:-

Name of the party Relation
Mr.Siba Prasad Samantaray Managing Director & Key Managerial Personnel

Mr.Sitansu Kumar Acharya Director & Key Managerial Personnel
|

Mr. Pravat Ranjan Behera
Ms. Sarita Upadhyay

Key Managerial Personnel
Key Managerial Personnel

Compensation to Managing Director and Key Managerial Personnel during the
financial year ended 31st March 2021 is Rs. 79,70,793 and for the financial year
ended 31st March 2020 is Rs. 49,57,990.

d) There is no claim against the company which has not acknowledged as debts as at
the balance sheet date.

e) There are no small scale industrial undertaking to whom the company owes any
sum, together with interest outstanding for more than thirty days as at the balance
sheet date.

fPrevious year figures is re-arranged or re-grouped wherever necessary.

g) Figures within the bracket in the financial statement indicates outflow.

ADO
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h) Paynments to auditors exclusive of taxes is as follows

for the year 31st March for the year 31st March
|

2020 (Rs.)
25,000

Particulars
2021 (Rs.)

Statutory audit fees 25,000

Secretarial audit fees 10,000 10,000

Internal audit fees 12,000 12,000

Total 47,000 47,000

for L Lal & Associates for and on behalf of the Board of Directors

Chartered Accountantsasso
FR No. 324024E

Bhubaneswar

a 98.0
(CA. Laladhar Lal) Siba Prasad Samantaray Mandj Kumar Mishra

Partner Managing Director Director

Membership No.050354 DIN:-08175008 DIN:-07408164

Sarita UpadhyayPravat Ranjan Behéra

Chief Financial Officer
Place: Bhubaneswar
Date: 19.cs 9 Company Secretary








